
)HEUXDU\ ��� ����

:LUHOHVV 7HOHFRPPXQLFDWLRQV %XUHDX
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'HDU 6LU RU 0DGDP�

, KDYH OHDUQHG UHFHQWO\ RI D SHWLWLRQ ILOHG FRQFHUQLQJ WKH ����PLOH

OLPLW IRU &LWL]HQ %DQG �&%� 5DGLR� , DP UHIHUULQJ WR 'RFNHW 50������

, KDYH EHHQ D &% 2SHUDWRU VLQFH WKH HDUO\ ����¶V� , KDYH EHHQ D

PHPEHU RI 5($&7 DQG , DP DQ $PDWHXU 5DGLR 2SHUDWRU� , DP DOVR D

'HSXW\ 6KHULII ZKR KDV EHHQ LQ /DZ (QIRUFHPHQW IRU RYHU �� \HDUV�

,Q DOO RI WKH PHQWLRQHG DUHDV� , KDYH VHHQ WKH VHUYLFH WKDW &% 5DGLR

SURYLGHV�

2YHU WKH \HDUV� , KDYH DQVZHUHG FDOOV RQ &KDQQHO � IRU DVVLVWDQFH�

2Q WULSV� &% 5DGLR KDV DOORZHG PH WR EH DVVLVWHG VHYHUDO WLPHV DQG

SURYLGH DVVLVWDQFH WR RWKHUV� $V D 'HSXW\� , KDYH DQVZHUHG FDOOV WKDW

ZHUH LQLWLDWHG E\ &% 5DGLR 2SHUDWRUV� &% 5DGLR KDV VDYHG FRXQWOHVV

OLYHV� KHOSHG SHRSOH DQG LV DQ LQYDOXDEOH VHUYLFH WR DOO WKRVH ZKR XVH

LW�

, XQGHUVWDQG WKDW WKH $55/ KDV ILOHG FRPPHQWV ZLWK \RXU RIILFH�

7KH $55/ LV DQ $PDWHXU 5DGLR 2UJDQL]DWLRQ DQG LV QRW DIILOLDWHG ZLWK

&% 5DGLR� 7KHUH DUH PDQ\ $PDWHXU 5DGLR 2SHUDWRUV ZKR XVH &%

5DGLR� EXW WKH $PDWHXU EDQGV DUH QRW DIIHFWHG E\ OHJDO &% 5DGLR

RSHUDWRUV�

$OWKRXJK , DP RQO\ D QHZO\ OLFHQVHG $PDWHXU� , KDYH KDG DQ

LQWHUHVW LQ WKDW KREE\ IRU RYHU D GHFDGH� , KDYH DOVR DOZD\V IHOW WKDW

&% 5DGLR ZDV D JRRG VWHS LQWR WKH $PDWHXU KREE\� :LWKRXW &%

5DGLR� , ZRXOG KDYH QHYHU EHFRPH LQWHUHVWHG LQ EHLQJ DQ $PDWHXU�

, DOVR XQGHUVWDQG WKDW WKH 1DWLRQDO $VVRFLDWLRQ RI %URDGFDVWHUV

�1$%� KDV ILOHG FRPPHQWV� 7KH\ KDYH PDGH FRPPHQWV FRQFHUQLQJ



² � ² )HEUXDU\ ��� ����

LOOHJDO SRZHU DPSOLILHUV� EXW WKDW GRHV QRW DSSO\ WR WKLV SHWLWLRQ�

7KHUH LV QR UHTXHVW WR LQFUHDVH WKH OHJDO SRZHU RXWSXW RI &% 5DGLR�

&% 5DGLR DW � ZDWWV $0 DQG �� ZDWWV 66% SRVH QR WKUHDW WR WKH

FRQFHUQV RI WKH 1$%�

, XQGHUVWDQG WKDW WKHUH FDQ EH FRQFHUQV DERXW DQ\ FKDQJH WR

UXOHV� EXW SOHDVH DSSO\ WKRVH FRPPHQWV RQO\ LI WKH\ DSSO\�

, KDYH KRSHG WKDW WKH ����PLOH OLPLW ZRXOG EH OLIWHG IRU D ORQJ

WLPH� 0DQ\ RWKHU &% 2SHUDWRUV , NQRZ IHHO WKH VDPH ZD\ DQG DUH

RQO\ LQWHUHVWHG LQ RSHUDWLQJ OHJDOO\� %\ OLIWLQJ WKLV OLPLW� ZH ZRXOG EH

DEOH WR WDNH DGYDQWDJH RI WKH QDWXUDOO\ RFFXUULQJ ORQJ GLVWDQFH

FRPPXQLFDWLRQV WKDW FDQ RFFXU RQ WKH &% IUHTXHQFLHV� 7KLV FRXOG

HQFRXUDJH &% 2SHUDWRUV WR EHFRPH $PDWHXUV� DOORZLQJ WKHP PRUH

SRZHU OHJDOO\ DQG EHWWHU ORQJ GLVWDQFH FRPPXQLFDWLRQV�

7KH OLIWLQJ RI WKH ����PLOH OLPLW ZRXOG HQKDQFH &% 5DGLR� <RXU

DWWHQWLRQ WR WKLV PDWWHU DQG WKH VXEVHTXHQW DSSURYDO RI WKLV SHWLWLRQ LV

DSSUHFLDWHG�
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